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In‘troduct‘igto Martinsville m'enry- County
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Located in south central Virginia on the border with North Carolina, Henry County is a
hidden gem. Its natural beauty stands out against a backdrop of rich, classic American
history. Henry County is home to Philpott Lake, multiple art and history museums,
renowned manufacturers, and opportunities for building development.

Established in 1777 and named after the sitting Governor of Virginia at the time, Patrick
Henry, the county had many notable early settlers such as George Waller, Captain George
Hairston, and Major John Redd who were all present at the British surrender at Yorktown
during the Revolutionary War.

In 1928, Martinsville became an independent city surrounded by Henry County. Though

separate entities, the City of Martinsville and Henry County work very closely on planning

and economic development efforts. In addition to furniture and textile manufacturing,

Martinsville is home to one of the most famous racetracks in the United States,

Martinsville Speedway. Martinsville Speedway opened its doors in 1947 and became a

charter member of NASCAR the following year.
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Recent estimates suggest that U.S. investors
hold upwards of $6.1 trillion in unrealized
capital gains. Opportunity Zones leverage

this pool of money to promote economic
development by providing federal capital
gains tax advantages for investments made in
these areas. Investors can realize deferral and
reduction of capital gains taxes in investments
held for at least 5 years with additional
incentives available for investments maintained
in Opportunity Zones 10 years.

For the Martinsville-Henry County area,
differentiating factors include a strong local
economy, robust community assets that
foster quality of life and tourism, an artistic
and creative culture, and a variety of anchor
businesses. Martinsville-Henry County offers
a favorable business environment, business
friendly local leadership, and numerous local
and state incentives.

Currently, well-vetted prospective
developments include hotel and Uptown
residential opportunities.
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"The typical profile of

an OZ real estate investor
is someone who is
interested in tax savings,

wealth-building, and
preservation with a
medium- to long-term
hold period.”

- Meg Epstein, Forbes Council







Community Assets

LIFESTYLE, LOCATION, EDUCATION,
TECH-ORIENTED INNOVATION, CULTURE

RECREATION

Henry County offers a plethora of options for people who are on-the-go and looking for
outdoor activities. Fun options such as fishing, hiking, golfing, hunting, motorsports and other
sports can all be found within the county.

Located in the northwest corner of Henry County, Philpott Lake offers pleasure boating, where
paddlers can explore unique sites such as hidden waterfalls, scenic rock outcrops and three
large islands. On the largest island, Deer Island, a camping site is also available. The lake has a
variety of fish to catch including walleye, smallmouth bass, carp and largemouth bass.

If hiking is more your speed, the Smith River Trail System is a 44.5-mile section of the Smith
River that stretches across 10 river access points and more than 20 miles of open greenway.
One way to spice up your Henry County adventure is with the "Dirty Dozen” challenge.

Hike, bike, and/or paddle at least 12 miles of combined trail in gorgeous Martinsville-Henry




County. Golf away at two local golf courses nestled nicely in the foothills of the Blue Ridge
Mountains. Hunting is also available in 6 different recreation areas making up over 10,000
acres of public land.

If motorsports are calling you, check out historic Martinsville Speedway. The Speedway is the
only track in the NASCAR Cup Series which has hosted a race every year since the founding in
1948. The track was voted best view of the action by fans and hosts three major race event
weekends per year.

Henry County is also home to amazing travel sports. The Smith River Sports Complex hosts
not only youth matches, but high school and college tournaments. With two synthetic
FieldTurf championship fields and three more tournament quality, Bermuda-grass fields, the
Complex has been designed with quality and care. The Complex can host soccer, lacrosse,
football, field hockey, Ultimate Frisbee, T-ball and other sporting events.

If you're missing out on America’s two favorite pastimes, Football and Baseball, fear not,
Henry County has you covered. The Martinsville Mayhem Semi-Pro Football Team play each
spring while the Martinsville Mustangs play baseball each summer at Hooker Field.




EDUCATION

Patrick Henry Community College, founded in Martinsville in 1962, provides associate
degree programs, certificate programs, and career and technical programs, including
industry-recognized certifications and short-term workforce credential programs for high-
demand occupations.

The Racing College of Virginia, home to Patrick Henry Community College’s Motorsports
Technology program, is a premier educational facility for students to build skills for the
motorsports industry. Graduates receiving an associate degree from PHCC work in industry
and may transfer to a baccalaureate level program to earn a bachelor’s degree in
engineering technology.

New College Institute of Virginia is a state-funded higher educational entity that provides
access to bachelor, master, and doctorate programs through a partnership with Virginia
colleges. The college offers students of southern Virginia access to pursuing post-secondary
education.




ARTS & CULTURE

Located in the heart of Martinsville’s Art & Cultural District, Pliedmont Arts is an award-
winning museum that curates’ exhibitions from regional, national, and international
artists. The museum also includes a schedule of art classes meant for all ages, an
impressive outdoor art garden and a public walking art tour experience through Uptown
Martinsville.

The Little Post Office stands at just 275 square feet and is the last free-standing Star
Route Delivery Post Office in the United States. The facility and surrounding grounds can
be rented for weddings, parties, and other events in coordination with Piedmont Arts.

The Smithsonian affiliated Virginia Museum of Natural History serves as the center for
the collection on ground-breaking scientific research specific to Virginia. The Museum’s
mission is to interpret Virginia‘s natural heritage within a global context. The institution
has been doing this through their outreach programs and traveling exhibits and displays.

The Fayette Area Historical Initiative African American Museum and Cultural Center tells
the African American experience of the Martinsville-Henry County through collected,
preserved, and interpreted documents. The exhibits highlight more than 100 years of
African American history. The displays include photos and descriptions of black-owned
businesses, retail stores, doctor’s offices, and historic buildings.

The Martinsville-Henry County Heritage Center and Museum is housed in the Historic
Henry County Courthouse. Featuring a timeline of the history of Martinsville and Henry
County, the museum also houses artifacts, photographs, and articles on subjects from
Native American fish weirs to the local industries specific to the region.

The Bassett Historical Center is the repository for all genealogical research and local
history for the counties of Henry and Patrick and the City of Martinsville, VA. Patrons
have come from all over the U.S. and 9 foreign countries to view the files housed here. 10






BUSINESS ENVIRONMENT

Martinsville-Henry County Virginia is the optimal location for business to thrive. Profitability
stems from low operational and start-up costs. Plus, Martinsville-Henry County works with
businesses to create proactive solutions to make doing business easier. Regional success is
driven by commitment to business focused on:

Listening to industry and responding strategically

* Packaging resources for one-stop service delivery

Investing in world-class sites, buildings, and infrastructure to speed your development
Tailoring industry-led, innovative workforce training

Closing deals with incentives relevant to business needs

Martinsville Henry County is undergoing an impressive economic resurgence with local
companies in the aerospace, plastics and polymers, metal working, and food processing
industries.
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Local Incentives

Henry County Enterprise Zone Real Property Improvement IDA Tax Grant:

The local Real Property Tax Grant has been developed to complement the state enterprise
zone incentives. This property tax grant is aimed at assisting business development and
expansion in specially targeted areas throughout the state called "Enterprise Zones.” The
grant requires a $50,000 minimum real property investment and is based on real property
improvements assessed value. Tax grants are 100% the first year, and 50% tax grants for
years two through five.

Henry County Enterprise Zone Machinery & Tools Investment IDA Tax Grant:

The local Machine and Tools Tax Grant has been developed to complement the state
enterprise zone incentives. This machine and tools tax grant is aimed at assisting business
development and expansion in specially targeted areas throughout the state called
“Enterprise Zones."” The grant requires a $50,000 minimum machinery & tools investment
and is based on the equipment’s assessed value. Tax grants are 100% the first year, and
50% tax grants for years two through five.

Building Permit Fee Waivers:

Fee waivers may be offered for projects located in a designated Enterprise Zone and are
based on the type of permit and value of the project.

Water and Sewer Connection & Availability:

Fee waivers are based on meter size and consumption.
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